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General information about company

Scrip code 538928

NSE Symbol

MSEI Symbol

ISIN INE554R01020

Name of the entity

Karnavati Finance Limited

Date of start of financial year 01-04-2023
Date of end of financial year 31-03-2024
Reporting Quarter Quarterly

Date of Report 30-06-2023
Risk management committee Not Applicable
Market Capitalisation as per immediate previous Financial Year Any other
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Annexure I

Annexure I to be submitted by listed entity on quarterly basis

I. Composition of Board of Directors

Disclosure of notes on composition of board of directors explanatory

Textual Information(1)

Whether the listed entity has a Regular Chairperson | Yes
. . Disqualification of Directors under section 164 of the
Whether Chairperson is related to MD or CEO | No qualt
Companies Act, 2013
No of post
of
No of .
No of Tndopendent Number (?f Ckllalrper.son
Directorship | Directorshi memberships in Audiv
Whether rec Orp | IFECOISHR |y Audit/ | Stakeholder
. in listed in listed .
special .\ ., Stakeholder [ Committee
. . Tenure entities entities . .
fitle Categor; Date | Whether the resolution Date of Initial Date of includin includin Committec(s) held in Notes for
(Mr . . Category 1 gory Category 3 . . Start Date of End Date of Details of Current passed? passing Date of Re- | Dateof | .. ) cluding cluding including this listed not
Name of the Director PAN DIN . 2 of . of director is . . . . . . . . . . of . . director | this listed this listed . . .. L
/ of directors . of directors . . . disqualification | disqualification | disqualification | status | [Refer Reg. special . appointment | cessation . . . listed entity entities providing
directors Birth | disqualified? . appointment (in entity (Refer entity . .
Ms) 17(1A) of | resolution . N (Refer including PAN
L months) | Regulation (Refer . Lo
Listing . Regulation this listed
Reculati 17A of Regulation 26(1) of ity (Ref
cgulations] Lising | 17A(1) of (1) of | entity (Refer
. o Listing Regulation
Regulations) Listing . )
. Regulations) 26(1) of
Regulations .
Listing
Regulations)
JAY RAMANBHALI Executive | Not 14
VIr MORZARIA AUFPMO0535K | 02338864 Director Applicable MD (1)2;%9 No Active | NA 01-07-2014 | 01-07-2019 1 0 2 0
RAMAN Executive Not 26-
Vir | PRAGJIBHAI ADAPMOY644F | 00203310 Dircetor Applicable 11- | No Active [ NA 01-07-2014 | 01-07-2019 1 0 0 0
MORZARIA PP 1962
PARTH gon- tive - | Not Sharcholder | o~
Vr | CHANDRESHBHAL | BIQPM4539L | 07980886 | *"Ue- |0 | ZH8re 901 04| No Active | NA 20-09-2018 57 1 1 0 2
MANTAR ndependen pplicable | Director 1992
Director
BIRMDA gon- ti Not Sharcholder | 2.~
virs | MINOOBHAL AFAPB2373Q | 08196034 | *HWIRE” | 10 e |01 | No Active | NA 13-08-2018 58 1 1 2 0
BILIMORIA ndependen pplicable [ Director 1976
Director
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I. Composition of Board of Directors

Disclosure of notes on composition of board of directors explanatory

Whether the listed entity has a Regular Chairperson

No of post
of
. No of Number of | Chairperson
No of Independent . . .
Directorshin | Directorshi memberships in Audit/
Whether frectorstup | IAreCtorsip | Audit/ | Stakeholder
. in listed in listed .
special T fiti (it Stakeholder | Committee
litle Cat Date | Whether th resolution Date of Initial Dat en;lre .enlld].es .enllégs Committee(s) held in Notes for | No
(Mr Name of the Category 1 | Category 2 ategory | bate JEErthe | - start Date of End Date of Details of Current passed? passing mual DAt 1 pate of Re- | Dateof | . °© melucing Hcineing including this listed not
. PAN DIN . . 3 of of director is . . . . . . . . . . of . . director | this listed this listed . . .. s
/ Director of directors | of directors | .. . . . disqualification | disqualification | disqualification | status | [Refer Reg. special . appointment | cessation . . . listed entity entities providing | pro
directors | Birth | disqualified? . appointment (in entity (Refer entity . .
Ms) 17(1A) of | resolution . (Refer including PAN I
L months) [ Regulation (Refer . -
Listing . Regulation this listed
. 17A of Regulation .
Regulations] _ 26(1) of entity (Refer
Listing 17A(1) of P .
Regulations) Listi Listing Regulation
cguiations s ln'g Regulations) 26(1) of
Regulations s
Listing
Regulations)
Non-
VINESHKUMAR Executive - Not 07-
Vir | POPATLAL ACDPM3498D | 00362318 | Non AO licabl 04- | No Active | NA 16-01-2021 1 0 0 0
MAKADIA Independent | PPHCA0IE 1962
Director
Non-
ASHISH Executive - 12-
Vir | NANDKISHOR | BGJPB6924N [ 10181918 [ Non Chairperson 11- | No Active | NA 05-06-2023 1 0 0 0
BATAVIA Independent 1989
Director
317
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Text Block

Textual Information(1)

1. Mr. Ashish Nandkishor Batavia (DIN: 10181918) has been appointed as a Chairman & Non Executive

Director on the board w.e.f. June 05, 2023.
2. Mr. Jay Ramanbhai Morzaria (DIN: 02338864) has resigned from post of chairman of the company

w.e.f. June 05, 2023.
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Audit Committee Details
Whether the Audit Committee has a Regular Chairperson | Yes
Sr Nl?rgger Name of Committee members | Category 1 of directors Cactlei;geoc?éfs of Ap];(?;[r?tr(:fen " CI;:stzt?ofn Remarks
I [07980886 | i ANDRESHBHAL E‘é@i’;ﬁ‘ﬂ%ﬁr‘ec wor | Chairperson 18-10-2018
2 | 08196034 gim%ﬁimoomm ﬁ‘é‘;ﬁi‘;‘;ﬁiﬁr'ec o | Member 18-10-2018
3 102338864 lJ\j[\gRRZihlglIAE BHAI Executive Director Member 06-09-2014
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Nomination and remuneration committee
Whether the Nomination and remuneration committee has a Regular Chairperson | Yes
Sr NuDrflII\)Ier Name of Committee members | Category 1 of directors Cazlirge(;{[}(;rzs of Apg(?;r?n(ilfent C]:e)sszt?ofn Remarks
1 |07980886 ifig&gHANDRESHBHAI ﬁ%gi’r‘l‘c’{‘;ttigr'ec or Chairperson 18-10-2018
2 | 08196034 gim%‘;‘aﬁmOOBHAI E‘(’;;;E’;Zce‘;?gﬁ'ec wor | Member 13-08-2018
| 00362318 | pOPATUAL MAKADIA | ndependent Dirocor | Member[27:03:2023
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Stakeholders Relationship Committee
Whether the Stakeholders Relationship Committee has a Regular Chairperson | Yes
Sr N]uDIEIJIer Name of Committee members | Category 1 of directors Ca(tligeocrt}(f)fs of ApIp)(?freltgfent CE:;Ztioofn Remarks
1 |07980886 ﬁf&&EHANDRESHBHAI ﬁ‘(’fﬁ‘iﬁg‘;‘fggg@c o | Chairperson 18-10-2018
2 | 08196034 gi%%/;ﬁmOOBHAI E‘(’;;E’;Zce‘;?gﬁ'ec o | Member 13-08-2018
3 102338864 f\j{ngfzﬁ\éﬁi\l BHAI Executive Director Member 06-09-2014
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Risk Management Committee

Whether the Risk Management Committee has a Regular Chairperson

Sr

DIN
Number

Name of Committee
members

Category 1 of
directors

Category 2 of
directors

Date of
Appointment

Date of
Cessation

Remarks
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Corporate Social Responsibility Committee

Whether the Corporate Social Responsibility Committee has a Regular Chairperson

Sr

DIN
Number

Name of Committee
members

Category 1 of
directors

Category 2 of
directors

Date of
Appointment

Date of
Cessation

Remarks
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Other Committee

Sr

DIN Number

Name of Committee members

Name of other committee

Category 1 of directors

Category 2 of directors

Remarks
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Annexure 1
Annexure 1
II1. Meeting of Board of Directors
Disclosure of notes on meeting
of board of directors
explanatory
Number of
Date‘(s) O.f Date.(s) o.f Maximum gap Notes for Whether Total Number | Directors present* No. of
meeting (if | meeting (if . . ) Independent
. . between any two not requirement of | of Directors (All directors .
Sr| any)inthe | any) in the .0 oL . . Directors
. consecutive (in | providing Quorum met | as on date of including .
previous current ) attending the
number of days) Date (Yes/No) the meeting Independent -
quarter quarter . meeting
Director)
1 |03-01-2023 Yes 6 6 3
2 |14-02-2023 41 Yes 6 6 3
27-03-2023 40 Yes 5 5 2
4 12-04-2023 |15 Yes 5 5 2
5 27-05-2023 |44 Yes 5 5 2
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Annexure 1

IV. Meeting of Committees

Disclosure of notes on meeting of committees explanatory

Date(s) of No. of
. . Total
meeting Maximum Number of members
Number of . No. of .
(Enter dates gap Whether . Directors attending
. Reson for . Directors Independent
of Previous between | Name of requirement . Present (All . the
Name of not in the . Directors .
Sr . quarter and any two other oy of Quorum . Directors . meeting
Committee . . providing Committee | . . attending
Current consecutive | committee met including (other
. . date as on date the
quarter in (in number (Yes/No) Independent - than
: of the ) meeting
chronological | of days) . Director) Board of
meeting .
order) Directors)
| |Audit 14-02-2023 Yes 3 3 2 0
Committee
Nomination
and
2 . 27-03-2023 |40 Yes 3 3 2 0
remuneration
committee
3 Audit . 27-05-2023 |60 Yes 3 3 2 0
Committee
Nomination
4|34 97052023 Yes 3 3 2 0
remuneration
committee
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Annexure 1

V. Related Party Transactions

Compliance status

If status is “No” details of non-

Committee

St Subject (Yes/No/NA) compliance may be given here.
1 Whether prior approval of audit committee obtained | Yes
Whether shareholder approval obtained for material
2 Yes
RPT
Whether details of RPT entered into pursuant to
3 omnibus approval have been reviewed by Audit Yes

Disclosure of notes on
related party transactions
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Annexure 1

VI. Affirmations

Sr

Subject

Compliance status
(Yes/No)

The composition of Board of Directors is in terms of SEBI (Listing obligations and disclosure requirements)

] Regulations, 2015 Yes

) The composition of the following committees is in terms of SEBI(Listing obligations and disclosure Y
requirements) Regulations, 2015 a. Audit Committee ©s
The composition of the following committees is in terms of SEBI(Listing obligations and disclosure

3 . ) L . . Yes
requirements) Regulations, 2015. b. Nomination & remuneration committee

4 The composition of the following committees is in terms of SEBI(Listing obligations and disclosure v,
requirements) Regulations, 2015. c. Stakeholders relationship committee ©s

5 The composition of the following committees is in terms of SEBI(Listing obligations and disclosure NA
requirements) Regulations, 2015. d. Risk management committee (applicable to the top 1000 listed entities)

6 The committee members have been made aware of their powers, role and responsibilities as specified in SEBI v
(Listing obligations and disclosure requirements) Regulations, 2015. ©s

7 The meetings of the board of directors and the above committees have been conducted in the manner as specified v
in SEBI (Listing obligations and disclosure requirements) Regulations, 2015. ©s

8 | This report and/or the report submitted in the previous quarter has been placed before Board of Directors. Yes
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Annexure 1

Sr

Subject

Compliance status

Name of signatory

MS. AKANKSHA RAI

Designation

Company Secretary and Compliance Officer
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Signatory Details

Name of signatory

MS. AKANKSHA RAI

Designation of person

Company Secretary and Compliance Officer

Place

Mumbai

Date

18-07-2023
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